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On October 13, 2021, AC Immune SA (the “Company”) closed its acquisition with Affiris AG for the program portfolio of therapeutics targeting
alpha-synuclein (a-syn), notably PDO01, a clinically-validated active vaccine candidate for the treatment of Parkinson’s disease.

On October 13, 2021, pursuant to the Convertible Note Agreements entered into on July 27, 2021 with entities affiliated with each of Athos Service
GmbH and First Capital Partner GmbH (collectively, the “Investors”), the Company issued two unsecured subordinated convertible notes (the “Convertible
Notes”), each with an aggregate principal amount of USD 12.5 million for total net proceeds of USD 25 million. The Convertible Notes are convertible into
common shares at any time at the option of the Investors or of the Company at a conversion price of USD 8.26, subject to certain conversion price
adjustments for changes in the market price of our common shares. This conversion option may be exercised by either the Investors or the Company until
July 16, 2022 (the “Conversion Period”). If the Convertible Notes are not converted during the Conversion Period, the Company is required to repay them
on July 26, 2022. The Convertible Notes do not permit partial conversion by either the Investors or the Company and do not bear interest.

This Report on Form 6-K is incorporated by reference into the Company’s registration statements on Form F-3 (File Nos. 333-227016, 333-249655
and 333-255576) and Form S-8 (File No. 333-233019).
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